
Information memorandum
Better patient care with remote monitoring 

technology

Monidor Oy

Please read this Information Memorandum carefully before investing.
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Key Investment Highlights
• Monidor's remote monitoring service is sold as a 

•

•
vital signs monitoring is experiencing rapid 

• Monidor has CE marked Class Im medical remote 

• Monidor's remote IV therapy monitoring health 

•

ordering the integration of devices from one of 

•

in Finland, and we have already received orders 

CEO's Inviting 
Statement

challenges in healthcare regarding patient care and 

evidence in the Finnish market and have initiated 
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Company
Monidor Oy

Health Technology

monidor.com

 

Entrepreneur

Financial product
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400,200 EUR

1,000,040 EUR 

11,29 - 24,12 %

4 350 - 10 870

3,145,940 EUR*

92,00 EUR

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc
https://www.monidor.com
https://linkedin.com/company/monidor-oy
https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc


Company 

We help hospitals improve patient safety, 

which helps to detect emergencies earlier, 
release more time to care and avoid risk of 

We help hospitals
 improve patient safety, 

time and improve 
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monitoring consists of software application 

With remote IV therapy monitoring service, 

Monidor remote monitoring software with 

from Savonlinna Central hospital to 

monitoring and Monidor Vitals remote 
monitoring service of key vital signs from 

selected markets, we plan to expand sales 
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2023 2026 2030
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•

• HQ Oulu, Finland

•

therapy, Vital signs

IV therapy

Data connectivity to Electronic Health Records with 

•  Monidor remote monitoring shorten emergency 

the market

•

•

•

and Monidrop device

medical device software compared remote gravity 

Cooperation started with one of the leading 

to the Monidor remote monitoring service to 

remote monitoring enhances the planning of home 

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc
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remote IV therapy monitoring application
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with fewer visits to the patient rooms, 

 was developed as a 

fails to detect a decrease in oxygen 

deterioration of the patient`s condition 

Monidor Vitals remote monitoring 

Monidor services are 
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Monidrop infusion meter and Monidor remote infusion therapy monitoring 

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc


Monidor Vitals, remote monitoring for SpO2 and pulse
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improve clinical performance in hospital wards and 

Sales is done directly in domestic market in order to get 

Key Vital Signs

Hospitals, wards

Home Healthcare providers

Direct sales in domestic markets

internationally

Production

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc


https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc


remote monitoring enhances the planning of home 

Monidor aims to 
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CTO

PC server applications, worked in Microsoft, 

Antti Puolitaival
CMO

Engineering experience in Innokas 

CCO

Management Team

CEO

Experienced team leader and Wireless 
technology, worked in Broadcom and 

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc
https://www.linkedin.com/in/mikkosavola/
https://www.linkedin.com/in/velimattipuurunen/
https://www.linkedin.com/in/annikasuvanto/
https://www.linkedin.com/in/antti-puolitaival/
https://www.linkedin.com/in/pekka-suutari-24ab71120/


Sales director experience from iCare and 
Optomed

team

Antti Puolitaival

team

Antti Sivula
Chairman

CEO at Mekitec, highly experienced in 

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc
https://www.linkedin.com/in/antti-sivula/
https://www.linkedin.com/in/kristokivilaakso/
https://www.linkedin.com/in/jennyengerfelt/


sensor technology and IP professional, an 

and Nokia

Cardiology
Terveystalo

Hannu Kinnunen

PhD Electrical Engineering, an experienced 

Polar ElectroPrincipal Scientist of 
Physiology

Olli Savola
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https://www.linkedin.com/in/eeva-l%C3%B6fgren-97b896144/
https://www.linkedin.com/in/olli-savola-080a8911/
https://www.linkedin.com/in/hannu-kinnunen/
https://www.linkedin.com/in/seppo-nissila-2ba6572/


Grant

Total

Amount
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Mikko Savola

Heat Capital Oy 

Other shareholders

2.

3.

4.

5.

6.

7.

9.

0

0

0

0

0

0

0

0

3553

0

909

3553

909
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There are a few large companies in the market 

Monidor provides services for hospital wards 

monitoring, compact devices, and competitive 

Monidor's strategy is focused on achieving positive company cash flow 
and establishing strategic partnerships, particularly with infusion pump 
manufacturers or patient monitoring device manufacturers, to drive 
future growth and investment over the next 12 months. 

Approximately €400,000 in funding is required for Monidor to attain posi-
tive cash flow by 2024. This investment will facilitate international expan-
sion efforts targeting key markets such as Japan, the Nordics, and Switzer-
land. Additionally, it will contribute to the completion of our solution of-
fering, which includes the integration of the initial patient vital signs moni-
tor and the incorporation of the first infusion pump (BBraun).

With a maximum funding of approximately €1,000,000, we can significant-
ly enhance our international sales endeavors (eg. Spain and UK) and 
expand the integration of Monidor's remote monitoring solution across 
multiple infusion pumps, vital signs monitors, and Electronic Health 
Record (EHR) systems. 

To bridge any potential gaps in funding, we can explore opportunities 
such as public grants like ELY-keskus or EU Grants, Business Finland R&D 
loans, or a Finnvera loan for working capital.

Outlined below are scenarios I, II, and III that illustrate how the funds 
would be utilized based on the amount of funding received:

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc


approximately

22

Maximum funding €1 000 000 funding collected in the financing round Up to €1 000 000

1 000 000€ will secure a runway for at least 24 months by when the company is expected to be cashflow positive. The funds 
will be used to increase penetration in the critical few target markets i.e Sweden, Japan, Switzerland and maybe opening new 
markets (eg UK, Spain), while focusing efforts to deepen the relationship already identified strategic partner candidates. The 
goal is to get started on the execution of the portfolio and market expansion with such a partner. The form of the 
partnership is not pre-determined but can be anything between a formal distributorship/ OEM relationship, partial or all full 
merger depending on the potential partner. This plan includes postponing some of the Monidor non-critical internal R&D 
investments. Company continues its own product development but with very sharp focus and at a lower level.

Target to be cash flow positive by the end of 2024
Drive the relationships towards strategic partnering with at least one of the leading infusion pumps manufacturers or 
patient monitoring device manufacturers.
Start and grow sales in Sweden, Japan and Switzerland in 2023 and boost sales activities by Monidor business 
development resources. Open new markets (eg. Spain, UK) with partners.
Launch Monidor Vitals remote monitoring service for key vital signs in Finland 2023*, followed by Nordics and Switzerland in 2024. 
Upgrade Monidor Vitals with significant updates and possible new vital signs monitor integration
Integrate at least one infusion pump manufacturers product to IV Therapy remote monitoring service in 2023** and explore options for at least one additional pump integration in 
2024, and EHR.
Key recruitments: Sales Director, Business Development resources, RnD Engineers, Medical Advisory Board (number of recruitments 2023-2024  are dependent on investment 
amount)
Target to reach minimum of 100k€ monthly sales incl. minimum of 75k€ recurring by the end of 2025
Target to reach significantly better position and valuation to raise further financing or making exit.

*First 3 hospitals in Finland have ordered Mondor Vitals already
** First customer exists already and integration project signed for BBraun infusion pump integration.

300.000 €

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc


Scenario 2Scenario 2

23

Up to €750 000

Use of Funds
Drive the relationships towards strategic partnering with at least one of the leading infusion pumps manufacturers or patient 
monitoring device manufacturers.
Start and grow sales in Sweden, Japan, and Switzerland in 2023 and boost sales activities by Monidor business development 
resources in Japan. 
Target to be cash flow positive by the end of 2024
Launch Monidor Vitals remote monitoring service for key vital signs in Finland 2023*, followed by Nordics and Switzerland in 
2024. 
Upgrade Monidor Vitals with significant updates and possible new vital signs monitor integration
Integrate at least one infusion pump manufacturers product to IV Therapy remote monitoring service in 2023** and explore options for at least one additional pump integration in 
2024, and EHR.
Drive the relationships towards strategic partnering with at least one of the leading infusion pumps manufacturers or patient monitoring device manufacturers.
Key recruitments: Sales Director, Business Development resources, RnD Engineers, Medical Advisory Board (number of recruitments 2023-2024  are dependent on investment amount)
Target to reach minimum of 100k€ monthly sales incl. minimum of 75k€ recurring by the end of 2025
Target to reach significantly better position and valuation to raise further financing or making exit.

€750 000 EUR collected in the financing round

750 000€ will secure a runway for at least 24 months by when the company is expected to be cashflow positive. The funds will 
be used to increase penetration in the critical few target markets i.e Sweden, Japan and Switzerland while focusing efforts to 
deepen the relationship already identified strategic partner candidates. The goal is to get started on the execution of the 
portfolio and market expansion with such a partner. The form of the partnership is not pre-determined but can be anything 
between a formal distributorship/ OEM relationship, partial or all full merger depending on the potential partner. This plan 
includes postponing some of the Monidor non-critical internal R&D investments within the next 6 months. By allocating R&D 
resources to rechargeable customer projects or subcontracting work the company can significantly increase its runway and 
reach positive cashflow faster. Still the company continues its own product development but with very sharp focus and at a lower 
level.  

*First 3 hospitals in Finland have ordered Mondor Vitals already
** First customer exists already and integration project signed for BBraun infusion pump integration.

75

40

20

20

100.000-150.000€

250.000€
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Scenario 3

24

Up to €400 000Minimum funding of €400,000 collected in the financing round

Use of Funds
Drive the relationships towards strategic partnering with at least one of the leading infusion pumps manufacturers or patient 
monitoring device manufacturers.
Start and grow sales in Sweden, Japan, and Switzerland in 2023 and boost sales activities by Monidor business development 
resources in Japan. 
Target to be cash flow positive by the end of 2024
Launch Monidor Vitals remote monitoring service for key vital signs in 2023*, followed by Nordics and Switzerland in 2024.
Integrate at least one infusion pump manufacturers product to IV Therapy remote monitoring service in 2023**
Target to reach minimum of 60k€ monthly sales incl. minimum of 45k€ recurring by the end of 2024
Target to reach significantly better position and valuation to raise further financing or making exit.

Minimum 400,000€ investment will secure runway at least 15 months by when the company is expected to be cashflow positive. 
The funds will be used to increase penetration in the critical few target markets i.e Sweden, Japan and Switzerland while focusing 
efforts to deepen the relationship already identified strategic partner candidates. The goal is to get started on the execution of 
the portfolio and market expansion with such a partner. The form of the partnership is not pre-determined but can be anything 
between a formal distributorship/ OEM relationship, partial or all full merger depending on the potential partner. This plan 
includes postponing some of the Monidor non-critical internal R&D investments within the next 12 months. By allocating R&D 
resources to rechargeable customer projects or subcontracting work the company can significantly increase its runway and 
reach positive cashflow faster. Still the company continues its own product development but with very sharp focus and at a lower 
level. 

40

50

10

20

100.000-150.000€

150.000€
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Million USD

20.5 
Million USD

period, the market is 
expected to expand 
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Positioning

Sales network in 2023

remote monitoring services to hospital wards 
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Competitive 

There are a few large companies in the market 

Monidor provides services for hospital wards 

monitoring, compact devices, and competitive 

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc


Competitive 

Press article Japan

Press article Nonin Medical Inc cooperation
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https://www.talouselama.fi/uutiset/suomalainen-etavalvontatekniikka-yrittaa-japanin-markkinoille-tiputushoidon-etaseuranta-kaytossa-jo-15-suomalaisessa-sairaalassa/cdd8d8a5-5ee9-4122-b022-af53e952d059
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https://link.springer.com/article/10.1007/s12325-022-02093-6
https://monidor.com/materiaalit/monidor-solution-for-the-implementation-of-intravenous-fluid-therapy.pdf
https://monidor.com/Monidor%20Case%20study%20hospital%20at%20home.pdf
https://youtu.be/j8c5w4yVo74
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sales of Monidrop stand-alone “prototype” 

international sales and delayed the 

consists of remote monitoring software 
and wirelessly connected Monidrop 

Monidrop device hardware sales and pilot 

remote monitoring services and started 

sales in the new territories together with 

therapy remote monitoring is planned to 

Monidor Vitals, remote monitoring for key 

develop almost similar way as the remote 

potential to save expensive intensive care 

32

Drive the relationships towards strategic partnering with at least one of the leading infusion pumps manufacturers or patient 
monitoring device manufacturers.
Start and grow sales in Sweden, Japan, and Switzerland in 2023 and boost sales activities by Monidor business development 
resources in Japan. 
Target to be cash flow positive by the end of 2024
Launch Monidor Vitals remote monitoring service for key vital signs in 2023*, followed by Nordics and Switzerland in 2024.
Integrate at least one infusion pump manufacturers product to IV Therapy remote monitoring service in 2023**
Target to reach minimum of 60k€ monthly sales incl. minimum of 45k€ recurring by the end of 2024
Target to reach significantly better position and valuation to raise further financing or making exit.
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Monidor strategy is to grow sales 
internationally in a selected market areas 

do together with locally operating OEM 
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Growth scenarios are divided as follows
Target
Moderate
High

There are factors that may lead to high, 
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2
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3
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Monidor has experienced development 

Screen remote monitoring software 

remote monitoring software application 

Monidor with a competitive advantage and 

small hospitals in Finland, they have 
expanded their reach to home healthcare 

their market presence, and facilitating 

Netherlands, indicating strong market 

extensive experience in designing, 

The company has achieved a validated 

Based on the company's achievements 

demonstrate external validation and 

Options

92. 
3,145,940

Considering the aforementioned factors 
and overall financing situation, Monidor's 
valuation is set to €3,145,940 in Aug 2023. 
The introduction of new products, 
expansion of the customer base, 
establishment of strategic partnerships, 
and the presence of a competent team 
have all contributed to Monidor's growth 
trajectory. With a strong market position 
and validated recurring service revenue 
models, Monidor is well-positioned for 
continued success and further expansion 
into new markets.

Aug

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc


2

3
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•

new competitors or to respond to changes in the competitive environment, which 

necessary tests to demonstrate its safety and performance in compliance with the 
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43

The subscription price per share is EUR 92,00. The minimum subscription is 6 shares 
corresponding to EUR 552,00. The subscription price for the new shares must be paid in 
full to the escrow account appointed by Invesdor in accordance with the instructions 
given by Invesdor, or in case of external investments to the bank account appointed by 
the Board of Directors of the company.

In this funding round a minimum of 4,350 (400,200 EUR) and a maximum of 10,870 
(1,000,040 EUR) new series B shares of Monidor Oy (2680753-1) are offered for 
subscription. If less than 4,350 shares are subscribed, the company has the right to 
cancel the share issue, in which case paid investments will be refunded to the investors. 
No interest is paid to the refunded subscriptions. The shares entitle their holder to 
dividend and other shareholders’ rights from the moment the shares have been 
registered to the trade register and have been added to the shareholder list.

10.9.2023.

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc


44

https://www.invesdor.com/rounds/fadb5ba1-39d9-46a9-b893-29ddb63608bc


Broader information rights than those who are parties to the Minority Shareholders’ 
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